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close in Denver this year
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by Jill Jamieson-Nichols
Western Union will move 

its global headquarters into 
249,552 square feet at One 
Belleview Station and will 
lease another big block of 
office space in the vicinity.

“We’re excited to have them 
here. It’s a great, iconic, long-
time Denver company that 
is perfect for this location,” 
said Jim Neenan, president 
and chief operating officer 
of Prime West Development 
LLC, which developed the 
new 15-story building at 7001 
E. Belleview Ave. in Denver.

Western Union will move 
in November from its cur-
rent headquarters at 12500 
and 12510 E. Belford Ave. 
in Englewood. It has those 
buildings, which total 391,148 
sf and house 1,306 employees, 
listed for sale or lease.

The global payment services 
company is negotiating a lease 
for a “secondary space in the 
general area” of One Belleview 
Station that, combined with 
the new headquarters, will 
give it approximately the same 
amount of square footage it 
currently occupies, according 
to Brad Jones, senior manager 
of Global Corporate Commu-
nications. 

Jones said the Fortune 500 
company selected the high-
visibility One Belleview Sta-
tion “for a host of reasons, 
including its modern and 
open office setting, which is 
conducive for Western Union’s 
highly collaborative work cul-
ture. In addition, its central-

ized location and proximity 
to light rail provide enormous 
commuting benefits for the 
company’s employee base.”

“This modern facility 
will enable our company to 
strengthen and grow while 
demonstrating our long-
standing support for this great 

city,” the company said in a 
statement.

Class A office spaces large 
enough to house Western 
Union are exceedingly rare in 
the southeast suburban sub-
market. In fact, Prime West, 

Western Union signs lease, another coming

Please see Western Union, Page 8

by Jennifer Hayes
A 200,000-square-foot 

mixed-use redevelopment 
project is coming to the last 
new neighborhood to be 

developed in Lowry. 
Confluent Development, 

a Denver-based real estate 
investment and development 
firm, joined the project team 

with Kelmore Development 
Corp., a commercial real 
estate development, man-
agement and investment 
firm located in Centennial, 

to deliver The Boulevard at 
Lowry.

The Boulevard at Lowry 

Confluent, Kelmore team up at Lowry

With Western Union on board, One Belleview Station is 100 percent leased.

Please see Confluent, Page 8

MCG Architecture
The Boulevard at Lowry will be a 200,000-square-foot mixed-use development and the only commercial development in Boulevard 
One, the final new neighborhood in Lowry. 
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Retail

by Jennifer Hayes
Greenwood Village-based Nex-

Gen Properties acquired a retail 
center in the heart of Broomfield 
– and its future Civic Center – for 
$3.85 million.

The entrepreneurial commercial 
real estate acquisition, development 
and investment firm purchased 
Broomfield Marketplace, a two-
building, 21,020-square-foot inline 
center at the northeast corner of 
120th Avenue and Main Street.

The center features a mix of 
regional and national tenants, 
including Great Clips, GNC, 
O’Reilly Auto Parts and Marco’s 
Pizza. 

Broomfield Marketplace is 
anchored by a former Safeway gro-
cery store, now owned by the city 
and county of Broomfield. Broom-
field plans to redevelop the vacant 
grocery store, which sits on 5.5 
acres, and the 10.4 acres of land 
behind the former Safeway, into a 
Civic Center, ultimately creating a 
“downtown,” for the city.

The vision for the Civic Center is 
nearly 200,000 sf of development, 
including retail, office and lower-
density multifamily product, that 
will attract Broomfield residents to 
locally owned restaurants and retail 
establishments and to provide pro-
fessional offices and residential uses.

The city and county of Broomfield 
selected Urban Neighborhoods and 
City Street Ventures to enter into a 
public-private partnership to lead 

the development of Civic Center.
“NexGen is excited to collabo-

rate with the city and county of 
Broomfield, Urban Neighborhoods 
and City Ventures to create a vibrant 
gathering place for the local com-
munity. We see an opportunity to 
be part of something special with 
Broomfield’s Civic Center project,” 
said Travis McNeil, president of 
NexGen Properties. 

NexGen doesn’t have plans to 
redevelop Broomfield Marketplace 
but will retenant spaces as leases 
expire at the center built in 1993. 
The center has a blend of both 
expiring leases and long-term leases 
in place.  

“In this shifting, competitive 
online retail market, Broomfield 
Marketplace has a stable tenant 

mix, with some tenants having been 
there since the center opened, pro-
viding services that cannot neces-
sarily be purchased online,” McNeil 
said of the firm’s attraction to the 
asset. Further, “We were also attract-
ed to the strong demographics of 
Broomfield and the opportunity to 
be involved in a value-creation play, 
relying on the current stable cash 
flow while plans are finalized for the 
adjacent redevelopment.”

In addition to the planned rede-
velopment, Broomfield Market-
place has strong visibility to 120th 
Avenue, with traffic counts of 34,000 
vehicles a day as well as being a half-
mile from the new 120th Avenue 
Connection – extending 120th 
from Wadsworth Parkway, across 
U.S. 36, which will drive increased 

traffic to the center.
NexGen was represented in the 

purchase by Sognare Partners. Sell-
er GST Trust, which had owned 
the property since 1993, was repre-
sented by Legend Partners. 

NexGen, founded in 2004, focus-
es on value-creation projects, has a 
history of working on complex real 
estate investments and has invested 
in all asset types, including retail, 
office, industrial and land. 

Other News
 Blue Wing Capital Manage-

ment LLC sold 4925 S. Santa Fe 
Drive in Littleton to its master-lease 
tenant. 

Known as Project Move, the prop-
erty is a 17,193-square-foot inte-

grated wellness center composed 
of multiple operating businesses, 
including Project Move, Alternative 
Physical Medicine and MojoFeet 
Orthotics. 

Move Strong LLC, according to 
public records, paid $1.96 million 
for the building. 

Blue Wing acquired the building 
as a vacant shell, then designed and 
built it out to address the unique 
needs of the synergistic businesses. 
The doors opened in April 2014 
under a seven-year, triple-net lease, 
which included a purchase option 
during Year Three of the lease term, 
for which the tenants exercised their 
option earlier this year. 

“This development project was 
a win-win for both parties,” stated 
Peter Shaw, managing member 
of Blue Wing Capital. “It took some 
creativity to work with a tenant mix 
composed of primarily young start-
ups, but the business owners had 
solid balance sheets that provided 
a degree of comfort. The tenants 
were able to acquire the property at 
an 8 cap on current rents, while my 
partners and I achieved an attractive 
yield and total IRR on invested capi-
tal. Additionally, we brought a valu-
able community resource to the city 
of Littleton and the greater south 
metro area that will provide fitness 
and health care services for many 
years to come.” 

NexGen acquires property at heart of future ‘downtown’

The Broomfield Marketplace inline center is anchored by a former Safeway grocery store, owned by the city 
and county of Broomfield.

Please see NexGen, Page 39


